
  

 

 

 

 

The Economic Effects of the 

Tax Cuts and Jobs Act 

 

 

THE BEACON HILL INSTITUTE  

© NOVEMBER 2017  T
he

 B
ea

co
n

 H
il

l 
In

st
it

u
te

 



  

Economic Effects of the Tax Cuts and Jobs Act                              11/17/17 1 

 

Table of Contents 

Executive Summary .................................................................................................................................. 2 

Introduction ............................................................................................................................................... 3 

The Tax Cuts and Jobs Act  ..................................................................................................................... 3 

Personal Income Tax: Revenue and Distribution ............................................................................... 6 

Revenue Estimates .................................................................................................................................... 8 

Economic Effects ....................................................................................................................................... 9 

Tax Incidence ........................................................................................................................................... 11 

Selected References ................................................................................................................................ 14 

 

List of Tables 

Table 1. Proposed Personal Income Tax Rates and Brackets ............................................................ 4 

Table 2. Average Personal Income Tax Rates (Proportion of AGI) ................................................. 7 

Table 3. Effective PIT Rate as % of Adjusted Gross Income ............................................................ 8 

Table 4. Dynamic and Static Revenue Effects Relative to CBO Benchmarks ............................... 9 

Table 5. Economic Effects of the Act ................................................................................................... 10 

Table 6. Estimated Incidence of Federal Taxes by Decile, 2017 ..................................................... 12 

Table 7. Incidence of Federal Taxes Before and After Tax Changes, 2018 ................................... 12 

Table 8. Distribution of After-Tax Income With and Without Tax Changes, 2027 .................... 13 

 

  



  

Economic Effects of the Tax Cuts and Jobs Act                              11/17/17 2 

 

Executive Summary 

On November 16, 2017, the U.S. House of Representatives passed H.R. 1, "The Tax Cuts and 

Jobs Act."  The Act cuts individual and business tax rates, while eliminating many deductions 

and tax credits.  The Beacon Hill Institute analyzed the Act using its economic modeling 

capabilities and found that the Act would produce results that are in sharp contrast to those 

reported in the news media and by the Joint Committee on Taxation.1   

Specifically, the Institute has found that:  

• Taxpayers at all income levels would gain under the Act, and by an average of $2,004 

per household.  The Act is not just a tax cut for the rich, as its opponents contend.  

Households in the highest income decile would see their after-tax income rise by 4.8%, 

just slightly more than the 4.4% gain by households in the lowest income decile.   

• The economy would show significant increases in GDP, personal income and 

investment.  By 2027, the proposal would: 

o Increase real GDP 2.3 percent, 

o Increase personal income by 2.5 percent, and 

o Increase investment by 5.7 percent.      

• The federal government would lose $1 trillion over ten-years, before accounting for the 

effects of the Act on economic growth.  This is far less than the $1.487 trillion loss 

estimated by the Joint Committee on Taxation.2  Faster economic growth would 

replenish a portion of the loss in federal tax revenues, so that the actual fall in revenue 

would be only $407 billion after ten years.  

• Even without accounting for the effects of the Act on economic growth, the Act would 

increase the debt-to-GDP ratio by only 3.7%.  When growth effects are considered, the 

ratio falls by 3.1%. 1.487 

Much of the reporting on the Act focuses on the fact that it would, as shown here, increase tax 

rates on all but the lowest income deciles.  This is the result of the elimination of many 

deductions and credits currently available to individual taxpayers.  This reporting misses the 

fact that the reduction in the corporate tax rate would substantially reduce the burden of the tax 

code on households across all income deciles.   

                                                      

1 These capabilities are the Institute’s “Tax Calculator” and dynamic “CGE model,” described below.  
2https://www.jct.gov/publications.html?func=startdown&id=5026.   

https://www.jct.gov/publications.html?func=startdown&id=5026.
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Introduction 

This report estimates the economic effects of the legislation set out by President Trump and 

House Speaker Paul Ryan on November 2, 2017, and introduced by Kevin Brady of the House 

Committee on Ways and Means as the Tax Cuts and Jobs Act.  The Act reduces the corporate 

income tax rate to 20%, makes substantial changes to the structure of deductions used in the 

personal income tax, reduces the number of personal income tax rates, and reduces the tax on 

“pass-through” business income. The details are set out below. 

Our analysis has two parts. We use a personal income tax calculator model to simulate the 

effects on Federal tax revenue of the proposed changes in the personal income tax. We find that 

overall revenue from this tax would rise, mainly as a result of the broadening of the tax base 

implied by the elimination of many itemized deductions, although some taxpayers would gain.  

We then use the information from the personal income tax calculator model, and a separate 

model of the revenue effects of changes in the corporate income tax, as inputs into a dynamic 

computable general equilibrium model (the BHI CGE model) in order to simulate the economic 

effects of the changes over the coming decade and beyond.  

The Tax Cuts and Jobs Act 

Personal Income Tax 

The reform proposes a federal personal income tax with four brackets – 12 percent, 25 percent, 

35 percent, and 39.6 percent, as shown in Table 1.  The rates for the proposal are shown relative 

to the current ones in Figure 1, with taxable income on the horizontal axis; neither structure is 

universally higher lower than the other. 



  

Economic Effects of the Tax Cuts and Jobs Act                              11/17/17 4 

 

The standard deduction, currently $6,300 for single filers and $12,600 for married filing jointly, 

would rise to $12,000 and $24,000 respectively. The current rules for phasing out deductions 

would remain in place (except for the child tax credit, which would phase out at twice the 

current income levels). The plan would abolish the Alternative Minimum Tax and personal 

exemptions.  It would retain deductions for the mortgage interest (up to loans of $500,000 on 

new mortgages), charitable giving, property tax (up to $10,000 annually), and employer-

provided health care, as well as the education, research and development, and low-income 

housing credits, and the earned-income tax credit. The child tax credit would be raised to $1,600 

from the current level of $1,000. All other deductions and credits would be repealed.  

Table 1. Proposed Personal Income Tax Rates and Brackets 

 Tax brackets ($ of taxable income per year) 

Rates/brackets Single 
Married filing 

jointly 
Married filing 

separately 
Head of 

household 

12%  0 - 0 - 0 - 0 - 
25%  45,000 90,000 45,000 67,500 
35%  200,000 260,000 200,000 230,000 
39.6% 500,000 1,000,000 500,000 500,000 
Memo items     
Standard deduction* 12,000 24,000 12,000 18,000 
The standard deduction (or itemized deductions) are deducted before the taxes are applied.  

 

Business Income 

There would be a tax rate cap of 25 percent on (pass-through) business income, while long-term 

capital gains would be taxed using current rules (i.e. at 0% for those in the 12% bracket, and 

15% otherwise). 

Estate Tax 

The plan would double the exemption levels for the Estate and Gift Tax, and abolish it from 

2024. 
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Figure 1. Marginal tax rates relative to taxable income, under proposed and current rules.

 

 

Corporate Income Tax 

The plan would cut the corporate tax rate to a flat rate of 20 percent from its current level of 

(generally) 35%.  New investment (except on structures) would be fully expensed (i.e. deducted 

from income in the year the investment expense is incurred) for the next five years. The 

corporate alternative minimum tax would be abolished.  The amount of interest that may be 

deducted before computing taxes would be limited to no more than 30% of earnings (EBITDA) 

for large businesses.  And the corporate income tax would be levied on a territorial rather than 

global basis – i.e. based on profits generated in the United States, but not abroad. 
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To determine the revenue, economic, and distributional effects of the proposals, we proceed in 

four steps: 

(i) Using public-use IRS microdata on tax returns for 2009 (one of the most recent years 

for which these data are available), we use our tax calculator to simulate the 

(“static”) effect of the changes in the personal income tax on revenue and 

distribution, and on the effective tax rates paid by households in ten separate deciles. 

(ii) Using published data on corporate tax returns, we estimate the effect of expensing, 

and lower tax rates, on corporation tax revenue, and the effective tax rates. 

(iii) We then use the new simulated rates from (i) and (ii) in our CGE model to get a 

measure of the expected effects of the changes on economic magnitudes, including 

investment and GNP. 

(iv) We use the results from (iii) to recompute the revenue and distributional effects in (i) 

to arrive at “dynamic” estimates of revenue, and of the distributional effects of the 

changes. 

Fuller details of the models used may be found in Haughton et al. (2016).  

Personal Income Tax: Revenue and Distribution 

The proportion of personal income that is paid in Federal income tax varies greatly as one goes 

from poor to affluent households.  We classify households into ten deciles – each with an equal 

number of people – based on a measure of broad income per adult equivalent.  Table 2 shows 

the average personal income tax rates as a percentage of adjusted gross income (AGI), by 

decile).  The negative rates reflect net payments to households, mainly through the earned 

income tax credit: about a half of households pay no net Federal personal income tax (although 

they do pay other taxes, including payroll taxes, excises, property taxes, and sales taxes).  For 

seven of the deciles, the proposed tax rates would be higher than those currently in place. 

Table 3 presents the same measure as Table 2, but uses a different classification, breaking down 

the effects by category of adjusted gross income, with more attention to the top of the income 

distribution.  
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Table 2. Average Personal Income Tax Rates (Proportion of AGI) 

Decile Current rules Proposed Difference 

1 (poor) (12.5)         (15.3)           (2.9) 

2    (14.5)         (15.6)           (1.2) 

3 (6.3)           (6.4)           (0.1) 

4 (2.5)           (2.1)             0.4  

5 0.0              1.0              1.0  

6 2.0              3.5              1.5  

7 4.0              5.7              1.7  

8 6.3              7.5              1.3  

9  9.0              9.9              0.9  

10 (rich) 14.8            15.4              0.6  

Source: Computations using tax calculator model and IRS public use file for 2009. 

The bottom group and some (but not all) of the upper groups would gain slightly from the tax 

change, but households in most of the other categories would pay somewhat more personal 

income tax, including those at the very top of the distribution. These results reflect the play of 

reduced itemized but larger standard deductions, higher child credits, and fewer tax brackets.  

If deductions and exemptions were unchanged, the change in tax rates and brackets would 

reduce Federal personal income tax (unadjusted for tax credits and other restrictions) revenue 

by 8.0%. However, deductions (including exemptions) would be lowered by 24.2% under the 

proposal, raising taxable income by 14.6%. The net effect is to raise Federal personal income tax 

revenue by 7.3%. 

For the corporate tax changes, we first estimate the tax collected on “legacy” capital, for which 

depreciation is subtracted from revenue before computing taxes, using a 20% rate instead of the 

current (effective) rate of 35%. For “new” capital, we apply expensing of investment (excluding 

structures) before computing the tax due. Expensing is equivalent to taxing just supernormal 

profit, so we in fact compute the profit that is earned over and above a “normal” return to 

capital, and tax this at the 20% rate. 
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Table 3. Effective PIT Rate as % of Adjusted Gross Income 
  Tax as % of AGI 

AGI bracket, $’000 % of filers Current Proposed 

No AGI 1.6   
1,000 - 12.2 -14.3 -16.7 
11,000 - 17.1 -11.0 -10.9 
23,000 - 13.9 -3.3 -2.6 
34,000 - 10.8 1.7 2.6 
46,000 - 8.1 4.4 5.3 
57,000 -  14.1 6.3 7.5 
86,000 - 8.8 7.9 9.0 
114,000 - 10.4 11.7 12.7 
228,000 - 2.5 20.1 20.0 
571,000 - 0.4 26.8 26.3 
1,142,000 - 0.1 29.5 28.7 
2,284,000 - 0.1 31.1 30.9 
5,709,000 - 0.01 31.5 32.6 
11,418,000 - 0.01 30.7 32.9 
Source: Derived using personal income Tax Calculator. 

Revenue Estimates  

If the dynamic (i.e. growth) effects are ignored, the proposed tax changes would lead to a 

modest reduction of $11 billion in Federal revenue in 2018 relative to the CBO baseline level of 

revenue.  By 2027 this gap would widen to $151 billion and would represent a cumulative 

reduction in revenue of $1,010 billion over the decade through 2027 (in nominal dollar values, 

assuming a 2% rate of inflation).  It is clear from Table 4 that most of the revenue loss would 

come from the proposed changes in the federal corporate income tax.  Over the 2018-2027 

period, receipts from this source would fall by a total of $2.4 trillion; the reduction and 

elimination of the estate and gift tax would cut an additional $155 billion, while the changes to 

the personal income tax would offset almost all of these reductions. 

The lower tax rates, particularly on corporate income, would increase the incentive to invest, 

which in turn would raise GDP above where it otherwise would have been.  This, in turn, 

would boost tax revenues.  The revenue implications of the tax changes, after incorporating 

these "dynamic" effects on economic growth, are set out in the top panel of Table 4.  Overall, tax 
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revenue would rise by $8 billion in 2018 – almost a revenue-neutral change in taxes – but over 

the decade through 2027, the "dynamic" reduction in revenue (relative to baseline) would be 

$407 billion. 

 Table 4. Dynamic and Static Revenue Effects Relative to CBO Benchmark 

 Change in revenue 

  2018 2027 Cumulative, 2018-27 
 $ billion % $ billion % $ billion % 

Dynamic revenue effects       

Federal Revenue 8 0.2 -73 -1.4 -407 -0.9 

Of which:       

  Payroll Taxes 13 1.0 37 2.3 270 1.9 

  Personal Income Tax 141 8.2 221 8.2 1,797 8.2 

  Corporate Income Tax -143 -44.2 -305 -68.8 -2,372 -60.7 

  Estate and Gift Taxes 1 1.0 -34 -100.0 -155 -55.1 

  Other Taxes and Fees 1 1.0 4 2.3 31 1.9 

Memo:        

  Deficit/GDP  2.6  4.8   

  Debt/GDP  76.6  88.4   

Static revenue effects       

Federal Revenue -11 -0.3 -151 -2.9 -1,010 -2.3 

Of which:       

  Payroll Taxes 0 0 0 0 0 0 

  Personal Income Tax 121 7.0 190 7.0 1,546 7.0 

  Corporate Income Tax -145 -44.8 -308 -69.5 -2,401 -61.4 

  Estate and Gift Taxes -5 -18.6 -34 -100.0 -155 -55.1 

  Other Taxes and Fees 0 0 0 0 0 0 

Memo:        

  Deficit/GDP  3.0  5.8   

  Debt/GDP  79.6  94.6   

Memo: CBO projections       

  Deficit/GDP  2.8  5.2   

  Debt/GDP  78.0  91.2   

Source: Based on BHI CGE model simulations. 

Given that comparatively small revenue effects, coupled with the growth effects of the changes, 

the effects on debt and deficits would be modest.  Using the dynamic model, we estimate that 
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the debt-to-GDP ratio would be 88% by 2027, or below the 91% projected by the CBO, mainly 

because GDP (which is the denominator in the ratio) would be larger in the dynamic case. 

Economic Effects 

As discussed earlier, tax policy proposals create changes in economic activity, through the 

effects they have on work and saving.  The BHI-CGE model works through these effects in a 

consistent way.  Table 5 shows the results.  

Table 5. Economic Effects of the Act 

 Change relative to CBO baseline 

  2018 2027 2037 

 Total ($bn) % Total ($bn) % % 

Real GDP ($billion) 175 1.0 497 2.3 2.9 

Personal Income 540 3.2 609 2.5 2.6 

Business Investment 149 5.6 279 5.7 5.9 

Imports 50 1.5 141 3.3 3.9 

Exports -49 -1.8 11 0.3 1.0 

Employment (‘000) 742 0.5 0 0.0 -0.2 

Source: BHI CGE Model, using tax changes. 

In 2018, the proposed tax changes would boost GDP (relative to the CBO projections) by 1.0 

percentage points in the first year, and by 2.3 percentage points by 2027.  This latter represents 

an increase in economic output of almost $500 billion per year.  This increase is largely driven 

by the projected increase in investment, which would be 5.6% higher than the baseline in 2018 

(and 5.7% higher by 2027).  The rise in investment follows from the greater incentives that 

follow from (i) a lower corporate income tax rate, of 20% instead of 35%, and (ii) the partial use 

of expensing, which reduces the effective cost of investing.  Personal income would rise 

somewhat faster than GDP (because the tax reduction would raise the inflow from capital 

income).  The employment effects would be modest.  The greater investment would raise labor 

productivity, but employment is related to the operation of labor markets, where wages adjust 
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in the model to maintain full employment and where labor-force participation increases most in 

the early years after tax reduction increases the return to saving.   

Tax Incidence 

The proposed tax changes have implications for the distribution of income.  Table 6 sets out the 

current incidence of Federal taxes, for the main taxes, and overall.  The burdens of the personal 

income and payroll taxes are assumed to fall on the recipient; excises are borne in proportion to 

spending; the estate tax falls on those with large fortunes; and the corporate income tax hits 

both capital owners (25% of the burden) and workers (75% of the burden).  The last column in 

Table 6 shows that half of all taxes fall on those in the top decile, and those in the poorest fifth of 

the population are, on average, net beneficiaries of the Federal tax system. 

The effects of the proposed changes are set out in Table 7, where the information on current 

taxes (the first two columns) reproduce numbers from Table 6.  On balance, the proposals 

amount to almost no net change in taxes. 

A useful way to look at these changes is by focusing on “net” income, which we define here as 

pre-tax income minus all Federal taxes (using the assumptions on incidence that are set out 

above).  The details are shown in Table 8. The first column shows the distribution of broad 

income in the United States: the bottom quintile (fifth) gets 3.7% of income, while the top 

quintile gets 54.2%, a degree of (pre-tax) inequality that is high by any standard.  The Federal 

tax system has a strong equalizing effect.  In the static case, when the growth effects are ignored, 

net income would remain essentially unchanged overall, with small improvements at the lower 

end of the distribution, but no very clear pattern. 

When dynamic effects are included, net income would rise from $57,912 per household under 

current rules to an estimated $59,916 by 2027 (in 2017 prices), which is an increase of about 

$2,000 per household. 
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Table 6. Estimated Incidence of Federal Taxes by Decile, 2017 

 

Personal 
income tax 

Corporate 
income tax Estate tax Payroll tax 

Excises & 
other taxes 

All Federal 
taxes 

 Percentage of tax revenue coming from: 

Decile       

1 (poor) -2.4 1.9 5.4 1.6 5.0 0.0 

2 -4.3 2.3 0.0 4.3 5.7 0.1 

3 -2.5 2.7 0.1 5.0 6.0 1.3 

4 -1.0 3.2 0.1 5.8 6.6 2.3 

5 0.2 4.4 0.1 7.8 7.6 3.8 

6 1.7 6.0 0.1 10.4 8.8 5.6 

7 3.8 7.9 0.1 13.4 10.3 8.0 

8 7.5 10.6 0.1 16.9 12.2 11.4 

9 15.1 15.2 0.3 17.8 15.2 16.0 

10 (rich) 82.0 45.9 93.7 17.0 22.6 51.5 

Overall 100.0 100.0 100.0 100.0 100.0 100.0 

Memo:        

Revenue ($ bn) 1,573.6 310.0 23.1 1164.2 244.0 3314.9 

Note: Deciles classify individuals by broad income per adult equivalent. 

 

Table 7. Incidence of Federal Taxes Before and After Tax Changes, 2018 

  Static calculation Dynamic calculation 
 Current taxes Proposed taxes Tax increment Proposed taxes Tax increment 

Decile $bn % $bn % $bn ch % $bn % $bn ch % 

1 poor 1.6 0.0 -3.3 -0.1 -4.9 43.2 -0.1 0.0 -1.7 -25.5 
2 3.1 0.1 -2.9 -0.1 -6.0 53.2 -0.2 0.0 -3.3 -48.9 
3 41.6 1.3 38.5 1.2 -3.2 28.0 40.1 1.2 -1.5 -22.5 
4 76.8 2.3 75.0 2.3 -1.8 15.6 76.0 2.3 -0.7 -10.8 
5 125.7 3.8 127.4 3.9 1.7 -15.5 128.0 3.9 2.3 35.1 
6 187.1 5.6 194.8 5.9 7.7 -68.4 194.9 5.9 7.8 116.2 
7 264.6 8.0 276.7 8.4 12.1 -107.4 275.8 8.3 11.3 169.0 
8 377.7 11.4 385.3 11.7 7.6 -67.7 384.1 11.6 6.5 96.7 
9 530.1 16.0 529.7 16.0 -0.4 3.7 529.6 15.9 -0.5 -7.2 
10 rich 1706.7 51.5 1682.4 50.9 -24.3 215.4 1693.2 51.0 -13.5 -202.0 
Total 3,314.9  100.0  3303.7 100.0 -11.3 100.0 3321.6 100.0 6.7 100.0 
Source: Based on tax calculator model and CGE model. 
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Table 8. Distribution of After-Tax Income With and Without Tax Changes, 2027* 

Decile 
Broad 

income 
Federal 

tax 
Net of tax 

income 

Static model Dynamic model 

Net-of-new 
tax income 

Change in 
net income 

Net of new 
tax income 

Change in 
net income 

 % $ bn $/filer $/filer % $/filer % 
1 poor 1.1 2 7,378 7,683 4.1 7,702 4.4 
2 2.6 3 16,582 16,949 2.2 17,221 3.8 
3 3.6 42 21,525 21,730 1.0 22,231 3.3 
4 4.5 77 26,170 26,287 0.4 27,039 3.3 
5 5.8 126 31,142 31,029 -0.4 31,951 2.6 
6 7.3 187 36,964 36,467 -1.3 37,651 1.9 
7 9.1 265 44,109 43,333 -1.8 44,847 1.7 
8 11.7 378 53,044 52,564 -0.9 54,386 2.5 
9 15.7 530 68,990 69,016 0.0 71,438 3.5 
10 rich 38.5 1,707 139,464 140,926 1.0 146,186 4.8 

Average** 100.0   45,208 45,280 0.2 46,772 3.5 

Memo: Total 
tax revenue  3,315   $ 3,304 bn  $ 3,322 bn  
Net inc/capita   21,936 21,971   22,695  
Net inc/h’hold   57,912 58,004   59,916 $2,004 
Source: Based on BHI Tax Calculator and BHI CGE models.  *Dollar estimates are in 2017 prices.  **Average is 
computed using national totals, and is not exactly equal to the average of the values by decile, because of the non-
linear adjustment for adult equivalence.  
 



  

Economic Effects of the Tax Cuts and Jobs Act                              11/17/17 14 

 

Selected References 

Haughton, Jonathan, Paul Bachman, Keshab Bhattarai, and David G. Tuerck. 2017. The Distributional 

Effects of the Trump and Clinton Tax Proposals. Atlantic Economic Journal.  
https://doi.org/10.1007/s11293-017-9554-6   

Jackson, Brooks. 2017. Trump’s Dubious $4,000 Claim. FactCheck, October 23. 

http://www.factcheck.org/2017/10/trumps-dubious-4000-claim/ [Accessed Oct 27, 2017] 

A Better Way: Our Vision for a Confident America. 2016. Tax. 

https://abetterway.speaker.gov/_assets/pdf/ABetterWay-Tax-PolicyPaper.pdf [Accessed October 

28, 2017]  

 

 

 

 

 

 

 

 

 

 

 

 

https://doi.org/10.1007/s11293-017-9554-6
http://www.factcheck.org/2017/10/trumps-dubious-4000-claim/
https://abetterway.speaker.gov/_assets/pdf/ABetterWay-Tax-PolicyPaper.pdf


  

Economic Effects of the Tax Cuts and Jobs Act                              11/17/17 15 

 

About the Authors 

 

• Paul Bachman, MSIE, Suffolk University, is the director of research at BHI.  He has overall 

responsibility for the management of BHI research projects.  Mr. Bachman has authored 

research papers on state and national tax policy, state labor policy and annually produces 

the Institute’s state revenue forecasts for the Massachusetts Joint Legislative Committee 

for Ways and Means.  

• Keshab Bhattarai, PhD, Northeastern University, is a widely-published BHI adjunct 

scholar and senior lecturer in economics at the Hull University Business School, where he 

specializes in general equilibrium analysis of economic policy issues.   

• Jonathan Haughton, PhD, Harvard University, is a BHI adjunct scholar and professor of 

economics at Suffolk University. He is a widely-published specialist in the areas of 

economic development, international trade and taxation, he has lectured, taught and 

conducted research in over 20 countries.  

• David G. Tuerck, PhD, University of Virginia, is president of BHI and professor of 

economics at Suffolk University in Boston.  He has published widely on economic policy 

issues and brings over five decades of experience as a working economist.  An authority 

on public policy issues including state tax policy and analysis, welfare reform and the 

economics of regulation, he has made more than 100 television and radio appearances and 

has testified before Congress on three occasions and before numerous state legislatures.  

He is past president of the North American Economics and Finance Association.  

 

 

 



  

Economic Effects of the Tax Cuts and Jobs Act                              11/17/17 16 

 

The Beacon Hill Institute for Public Policy Research focuses on federal, state and local economic 

policies as they affect citizens and businesses.  The Institute conducts research and educational 

programs to provide timely, concise and readable analyses that help voters, policymakers and 

opinion leaders understand today’s leading public policy issues. 

©November 2017 by the Beacon Hill Institute 

 

        

 

THE BEACON HILL INSTITUTE 

FOR PUBLIC POLICY RESEARCH  
 

 

165 Main Street, Suite 306,  

Medway, MA 02053 

Tel: 855-244-4550 

bhi@beaconhill.org 

http://www.beaconhill.org 

http://www.beaconhill.org/

